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Che ssi ‘wts S81:970 .. ] 202,528 


Grain & flour ,, 85,435,466 .. 95,327,316 .. 9,891,850 
Apples ...... 1,119,978 1,952,956 .. 832,978 
Orar 3,623,642 4,550,227 926,585 
REO owes 980,285 1,428,359 148,074 
Coffee* .... 141,410 . 169,842 .. 4 28,432 
Currants*. 384.242 10.414... 156,172 
Ch late and 





( a* 105,45 : 124103 .. + 18,652 
|} Sweetened milk 603,796 . 657,536 53,740 
1 a .. lbs 155, a 972 .. 166,499,597 11,051,625 
| Raw cocoa’. 34,977,503 .. 52,567,899 17,590,396 
|| Tobacco* ...... 50:2/9'707 .. 54631807 .. 4,352,100 
[| Spirits* .... gals 2,690,975 .. 3,639,312 + 948,337 
|| Motor spirit 60,427,104 63,028,277 2,601,173 
Motor-cars ; 5831 .. 6,934 1,103 
| Motor cycles ses oa 2,518 408 
|} oo" * Entered for homeconsumption.  ~ 
1! These articles, taken from the trade returns, are 
|| for the most part not luxuries. Meat, cheese, grain, 
|) fruit, coffee, &c., are in normal times of peace highh 
)| desirable purchases, and we should welcome an in- 
i} crease in the I consumption iS a on Ol rowing 
1} ‘ ' ; a = 
|] prosperity and a rising standard of ng in the work- 
ing ciasses But to-day’s thi ¥S h { be udged b 
| 1 r 1 
jja different standard. We a 92 irom unrea 
prosperity which will be paid for | eal depression, 
and the less restraint our people show in their enjoy- 
{ment of high wages, the greate: ve the strain of 
financing the w 
| ° . 7 ° 
|| If this argument applies to necessities like grain and | 
| meat- though allowance must be made for higher 
prices—how much more does it apply to luxuries like 
1} tobacco, petrol, and motors for private use, Or cinema 
| . : . + , . 
1} films, which a almost all imported from the United 
1! States. The burden of restraint d economy must 
li lie on all classes, rich as well as poor, and everv man 
|} should bring before the “‘ tribunal conscience ’’ the 
i} . er . ; 
I] arti les that he consumes in part « entirely for his 
}}Own enjoyment. Is he justified in driving a car and 
‘| consuming petrol? Is he justified smoking and 
1} drinking as in normal times? C: he reduce the 
|| quantity of tea and coffee that he drinks? These ques- 
|| tions every man must answer for hin self, and any 
| man who does not ask them of himself is doing less 
| than his duty to the State. If ev householder, 
| ti 
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every head of a 
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| soon begin 


family searched weekly 
ity of retrenchment our imports would 
fall, and the problem of the foreign ex- 
hanges and the purchase of muniti much 
| easier of solution. 
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THE MOTOR TRADE AND TAXATION OF IMPORTS. 


ne first result of the cry for national economy has | 
ven to revive the demand for taxation of imported 
uries, a demand which at first sight has so much to} 
recommend it that some feeble l* ree-traders ( 
fallen victims to its plausibility. \nalysed, ho 
an import duty of this kind solves itself into the ordi- 
\ re-all rotective duty ti the ‘Laritl Ref 
On the one hand it is urged that ch a dut | 
provide la rt reve i< O the othe hat il 
estri elg ports and assist home industri 
Phe trade S oled Sm a 
} an ( ere i il ild ao S 
e ma or- S th it 
di 1 ( 1 W orders, 
( ( ( ( ) ich \ S 
( l very 
( Ce S ) 1. O ) 
{ ) 5 yp) ( Ol f 
ers. l ] pr! 
) \ ( ‘1 ( > s h S 
} ‘ { \ ( , 
) iy US OF ¢ a ) S 5 
vester He proceet l i ast I a 
Car, ymetimes purely 10 pic ure, and ‘ ‘ S 
h e idea of u it in business as well 
s safe to say that business alone would not pe 
of its purchase English concessionaires for Ame 
S uuld have made nearly as much monev tl 
ey did in 1914 1 extraore rily good year for 
n yut for the additional charges for freight and | 
S ‘ \ short time ago they had _— under- 
est ted tl war-time demand, and most of them 
could not Ove delive This was p irtly due to the 
ss of O or two consignments by submarines, bu 
ill the same the private demand for American cars has 
been sto ishing] large, Now, the effect of these 
yorts on the adve rse balance of trade is serious. || 
One can buy a great deal of food with the price of 
| car, even if 1 ha an American product, a the effect 
on the exchanges is not to be measured merely by the 
| imps of cars, for the losses at sea have mostly to 
| be paid fo British underwriters. a » British motor 
| ade, therefore, is l sing its markets hawk abroad and 
lat home, and at the same time the purchase of 
\merican cars is aggravating the situation with regard 


to the American exchange Therefore, says the Tariff 
Reformer, let us have a big dutv on foreign cars. If 
} they continue to come in the Government will secur 
| revenue, if they stop the home trade will benefit But || 
|can the home trade benefit? All available resources art 
| supposed to be turned on war work. Why else ar 
| we buying transport vehicles from the United States? 
So that unless we assume that there is a potential - 
| city within the country to produce cars for pleasure 
| purposes without interfering with war work the import 
— would 1 be useless. Even if that capacity exists, 1s 
| it desirable to establish an industry on the basis of 
| must be an evanescent prosperity? The British 
trade can only be assisted at the e xpense of Detroit 
burdening future users of motors in England with 
|impost of which the Government can only receiv: 
| small part and the British manufacturer the greater part 


if artificial conditions are to help him. 
\t the same time the man who may have purchast 


|a car before the imposition of the tariff will be plact 


relatively in a better position than the unfortunate 
has delayed his purchase, and a big duty would imme- 
| diately confer a huge bonus on all the dealers in t 


second-hand car trade. Manufacturers, too, would 


|}longer be content to supply the Government at Free- 
| trade prices when the protected home market offe: 

| higher prices. An import duty, therefore, would b« 
is ; i ‘ . 

| burden alike upon the private 


and public purse. 


Not that the motor trade and all industries similar 

1 1 - 
placed do not offer a most favourable field for increase 
{taxation. The present direct taxes on motor-cars and 


motor spirit could be increased with little hardship 
the mere user of a motor-car for pleasure. The Trea 
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os but it has hit he rto never been found pos 

+ 1 ; 1 
et it enforced | he local authorities esponsible 
1 
t iw oh doubted whether it will np ve WN 
. { 1 } 
e S Wists ven / nothe ittemnt 1 

(rove ment to equisition the food supp! ind f 
mum prices for whe it and flour. hnut » fa thes 

e f d f produces t] ( ad Ce h « Id Ws 

1} } rfer 1 1 

adrasti« in ntertfere \ ible rit nation 
s that the prosnects fi the ha ( ood. a 

4 : 7 , 

t will be brought } ood time h s to th 
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pDex ple now estimate thn ¢ t é i pe re- | 

: , ne 1] 
duced by nearly a half, totalling only s 2c or per-| 
haps 30 million hectolitres. 7 vould be a blow at the }} 


export trade. 


| 
{| 


The following were to-day’s closing prices and the || 


variations on the week :— 





500 


Meridional of Italy Rails 


South of Austria Shares 500 : es 
North of Spain Shares.. 500 359 O 360 0 l oO 
Saragossa Shares ...... 500 361 O 360 0 l 
Saragossa Bonds ...... 500 340 QO 343 0 + 3 O 


ly sv, I 
191 1915. Dec 
Par. f f ec 
Three per Cents. ..... . .. S&S Q 69 0 : 
Russian Fives of 1906.. 100... 88 0 89 25 12 
Bank of France Shares.. 1,000 .. 4,50 0 +530 O - 0 0 
Banque de Paris ..... . 500 .. 860 O 856 0 + OQ 
Comptoir d’Escompte.. 500 .. 700 0 a ‘ 
Crédit Lyonnais ..... . 500 ..1,009 0 . 1,005 0 + 0 
rédit Foncier ....... . 500 671 O . 675 O + 0 
Suez Canal.....ccecee -§ 3,985 0 . 3,990 0 » O 
Northern Railway 500 ..1,225 0 . 1,250 0 5 0 
Western Railway..... . 500... 700 O .. 700 O 
Orléans Railway ...... 500 ..1,180 0 . 1,166 0O ) 
Eastern Railway ...... 500 .. 765 O 740 0 
Lyons Railway........ 500 .. 1,040 0 1,040 0 
Southern Railway .... 500.. 960 0 960 0 
| Ottoman Bank........ 250 130 0 e< 


The returns of the Bank of France for last week, the 


previous week, and the corresponding week of last 
year are as follows :-— 
DEBTOR. 
July 22, 1915 ily 23, 2 


f 


182,500,000 














Cay I ; 182,500,000 0 ) 182,500,000 0 
Prot t 8,150,697 € 8,450,697 69 8,006,145 84 
Rese 22,105,750 14 22,1 } 22,105,750 14 
4.070.000 0 4.000.000 4.000 ,00C { 
8.407.444 16 8 407,144 1 8 407,444 le 
12,512,783, 0 48,444 08 306,030 
44.4 ) 83 y 9 8 4 
10,364 37 j t 8.1 
r 19 40 
} i 8 ) E 841,294 } 
i 642,964 1Ol 17 0 
g g 1203 ll 
59 8,079,174 8 
3,01 4, 0 
3 14,29 49 946.436 51 
( 4.002.853 € 4,744,011 7 
$48 € ) 
rT 6 i- 979 
84. 1 *} Q 
5 ] 64 5é€ 8,381,04 
i l 7] af i? 123 902 7 
176,917, 86¢ 181,848,748 89,07C,7C6 
2 
i 2,162,872,095 78 2,190 509,529 29 
6,891,000 0 4,789,000 0 435.0068 @ 
[ 169,949,001 i9 ] 911,18 ] 186,615,810 3 
43C.514,204 102,49 951,350,444 
200,000,000 200,000,006 200,000,000 C 
6,300,000,000 0 500,000,000 
I I 2,871,450 0 2,8 4,989,900 0 
Ad t re 1 
Gover! t 290,000.000 0 2 0 
; reser 12,980,750 14 . 12,980,750 14 12,980,750 14 
I i i 100,072,399 17 .. 1 19 29 99,579,293 8 
100,000,000 0 100,000,000 0 100,000,0 
{furnitur ‘ 49,752,284 44 $9,752,737 48,181,586 77 
I g 1,837 38 ) 8 2,000,910 91 
r 07,092 1 8,407,092 1 8,407,594 1 
irie 160 90. 299,514,121 274,429,384 1 
i er 15,725,265,200 15,62 719 ..7,' 141,274 62 
BANK OF FRANCE RATES. 
i Tt. . ccce ed eee ee ee sees sees eee eee Hees es ee eeeerese . 
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THE ITALIAN WAR LOAN. 
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oe raat 
i} 
| cas ° , c 
| | Orders for the publication in these columns of the repx rts }| 
i it l ) f hié¢ : ; 4 
1 > | of Company Meetings should be addressed to the Reporting | 
j Ol¢ en ? - ‘ > 
i? = ¢| Manager of the ECONOMIST, 3 Arundel street, Strand 
( { s}/ *)i ° 
7 ( 1 that | London, W.C. 
S { there 
| i: | 
j 4 < { Wil } 
¥ 
' oduction is COMPANY MEETINGS, &c. 
I} 9 y s en wha prmeres 
| ‘ ‘ S not 
1] UNION BANK OF AUSTRALIA, LIMITED. 
i| | OS1tviONn iS 
} 
1] ( EF} OF WAR AND.DROUGHT IN THE COMMONWEALTH 
er- 
ul the | 
I< \ 
rang P 
( mar 
( the 
| 
¢ (re ma zs Hl 
ini . 
BOOKS RECEIVED 
; 
| 
’ < 
1 { 
|| 
M 
A i 
I 
{ j 
( i 
ii 
i 
: i 
r , ) It j 
: 
\\ i i \ Ta ( 
7 
{ N 
I | 
| 
NEW LOANS AND NEW COMPANIES 
i] ry. ° 2 
1| The new issues of the current year and date of | ry 
|| opening of the lists have been IOllOWS : t 
i} . 
{| I het Stat ) 
1 | a First sia | . 
j Apita { 1. Payme ty | i 
2 4 z z | ' 
|| Amount pre 1 rded. | 
| | } 
|| ISSUES OF THE WEEK- 
Be 
Total offer l ption to dat Tot T cription f | 
1] 191: £657,12 ee secauccecessbansee 
i] 1914 172,17€ j l 8 | ] 
ij} 191 MGRMNO SO (MOIR. pedacscccasvencens 2 56 | . 
i} 19] 137,780,87 191 191,506,405 | | 
}} 1911 130,172,0 191 267,408,38 
|| 191 207,799, 190 178,769,999 | 
i} } () ne 
1} ~ | 
1] 1,1 
i} } 
i} : rrye | ‘ 
i] NEW CAPIT AL ISSUES, | ~ | - } 
|| Indian Rupee Loan. The Government of India The S Ex 
|| offering a currency loan of 450 lak rupees at par, in tl } {| 
i i é 
|}form ot 4 per cent. promissory notes, repayable at par on 
{| vember ), 23, b redeemal it the option of thi ses el \s 1] 
|; Government after November 30 \pplications mu t be } : 1} 
} made hundreds of rupees, and will be received in India : o ny |] 
1] between August 2 and August 17, and applicants not in India | , A to Ss + {| 
| must name an agent in India to whom an allotment certifi- | ' A 5 :; 1} 
cate may be issued. Inquiries regarding the issue will be | ag ble reé t \t \| 
al red byt fic "hitehall, | end of the half-year ther 3; a comparative small de 
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FURNESS, WITHY AND COMPANY, LIMITED. 
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MARCONI’S WIRELESS TELEGRAPH COMPANY, LIMITED. | 


NANCIAI POSITION 
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RAPHAEL TUCK AND SONS, LIMITED 


AW TINPRE L NTED SITUATIOD 
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} unt ] on t I 
1 1 1) 
tn eturn <« tne revl ye 
a € 7 
| Ww bout 1 < ( er po d ie VW J 
i} ; Ly ryni! Nel ff d § 
| ’ < riy es I 
be i ) : Y1V1l é 
Te- . . 
w the of h 
e ne 
aT Lhe B 
ear 
he ' 
. +h v 
IN ] 
| 1 
| 
' I 
+ | 4 
a 
ee 
i \ 
he | 
| 
still | t 
| 
| 8 5 1 
I 
SPIES PETROLEUM COMPANY. LIMITED | 1 
| 
INCREASED 
i z Q 
1 acc ts . 
( \l 
| PUBLIC INCOME AND EXPENDITURE. 
| REVE} AND OTHER RECEIPTS 
} | | Total Receipts int 
| Exchequer from 
1 April 1,1915, April 1 
| t + 
July 24,1915. July 25 
| Balances in Exchequer on lst April: £ ‘ 
| ¢ I f Eng DS a cee Kone ARE 81,898,728 9,345 
| Bank of Ireland ........00-eeeee 1,552,224 1,085 
| 83,450,952 .... 10,434,519 | 
Ri aa — | 
1 Ci WAS -cievacacdcs manana xeseeee 12,123,000 . 11,021,C00 
Strid al a Gh glean alin Gia 17,615,000 . 11,230,0 | 
Rstate, &c., Duties.....ccesesscseses 12,036,000 9,892,000 || 
Cie... sce chieceenesanseeeees 1,864,000 2,766,000 |} 
|| a d Tax ere ere Tere ee TT eT ye 320.000 260,000 
| NI IN House Duty ...ceeeseccecceececcce) ae 
\| | Propertyand Income Taxand Super Tax 13,243,000 6,855,000 \| 
| | Tend Vela TGGON .15sc5scascs sewers 41,000 50,00U 











i 


l'reaury, Ju 





£ 
; 8,400,000 
i semeseusou a cotae arena 160,000 


re eee 6,472 


1,000,092 


PNOUEE 5h siiandesiscicned 66,808,564 


Total, including balance ....150,259,516 
HER Ri IPTS 

ent of Advances for Bullion .. 280,000 
usury Bills (net amount)...... “a 

Var Loan, 1925-1928...... cece 35,300,000 

hequer Bonds, 1920.......... 242,345 

ar Loan, 1925-45... ...cec. .. .- 178,500,060 
elegraph (Money) Act, 1913 .. oe 


rary Advances 
and Means (including Treasury 
; £201,783,000 in 1915-16) 


and 
1,000,000 in 1919-15) .......... 202,783,000 


567,564,861 





9,010,000 
170,000 


l 


> 
a 


71, 
71, 


52,697,238 


+ 00 


Q ~] 
Nm 
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! 


63,131,757 | 


200,000 
1,500,000 


750,000 


1,000,000 


66,581,757 


AND OTH iSS Ss. 


unent Charge of Debt .......... 11,686,546 
st, &c., on War Debt ........ ea 396,324 
Improvement Fund............ 529,682 

ts to ] ul Taxa \ ints, 
Ce Te ee er ree 1,652,260 
( lated Fund § 763,512 
UNE os cinta cee raw nea 325,185,298 
SE: wins od amcveueegens 340,213,422 

QO ISSUES 

vances for Bullion............ 345,000 

Advances for Inter Excheque 

ids under the Capital Expendi 
ire (Money) Act, 1904.........00. 60,914 


-.++ 26,478,000 


1 under the 


Bills (net amount) 


hequer Bonds issue¢ 


reasury 


Loan Redemption Act, 1810 16,395,500 
Repayment to the Bank of 
i ereeetr rer rer ere ee 96,041,667 
Tel h (M 830,000 


mn 9 of the Finance / 
ing Fund, 1910-11] 


sued under the Finance Act, 1911 
section 16 (1 Ride hata eras war 50,000 
Section 16 (1) (c).. 
Sinking F nd 1911 12 
1 und the Ar 41 ) 


porary Advances Repaid 
. 


and Means (Treasury Bills) .. 7,751,000 


488,942,503 
s in Exchequer 
July 24,1915. July 25,1914 
£ £ 
f Knglard 77,735,573 .. 5,464,388 
f Ireland 686,785 .. 627,219 
: - 78,422,358 


ROG ccecnieceevadaevelwe 567,564,861 


Treasury Bills outstanding on July 24, 1915: 


55,000 
15,000 


60,590,150 


72,500,000 
*172.207,000 


244,707,000 


sludes £3,000, the proceeds of which were not carri 4 


Iixchequer within the period of the Ac 
) 


ly 26, 1915 





SCOTTISH UNION & NATIONAL 


INSURANCE COMPANY. 


ESTABLISHED 1824. 
FUNDS - . - 


£10,000,000. 


} Circulation 


FIRE (including Loss of Profits), LIFE, ACCIDENT, ILLNESS, ANN OITIES, | 
PENSIONS, LEASEHOLD, BURGLARY, GLASS BREAKAGE, TRANSEI 


OF 


MOTOR CAR RISKS, HORSE 
MARINE AND 


SECURITINS, FIDELITY, PROPRRTY 
DRIVING ACCIDENTS, 
LIABILITY 


FAVOURABLE 


EMPLOYERS 
ON THE MOST 


Edinburgh : 
London : 





OWNERS’ 


INSURANCES 
TERMS, 
35 St. Andrew Square. 
5 Walbrook, E.C., & 55 Pall Mall, 8.W. 


S cuttaagceenen enna em eee 


LIABILITINS, 
THIRD PARTY, 


Che Bankers’ | Gazette. 


BANK OP ENGLAND. 





Acc Ts pursuant to the A 
Week ended Wed ] 
ISSUE DEPARTMENT 
£ 


Ne gsuied......e. 78,390,760 Gov t .. 11,015,100 | 
Other securit .... 7,434,900 | 
Gold 1 and ballion 59,940,760 
78,390,760 78,590,760 | 
BANKING DEPARTMENT 
£ £ 
Proprietor pital.. 14,553,000 Governme: 


DO CN 


3,404,008 ». «192,195,214 | 
Public dey ba* ccc Be Omen |INORES cccccccc weeee 44,859,425 | 
Other deposit 95,540,497 Gold and - 965,740 

Seven-day and 


44 583 
291,178,289 291,178,289 | 
} 


Including Exchequer, Savings banks, Commissioners of National Debt, an 
Dividend Account 


J. G. NAIRNE, Chief Cashier 


157,910 


Dated Jul ), IQT5 











The following were the changes inthe principal accounts when 
compared with last week :— 
I reas D Case 
7 2 2 
Circulation (excluding ?-day and other bills) .... r 2 
Se SEEN b 4.0 kcccncedeonseannece a cccese 68,499,8 
Other deposits Cc ccccccccccccesececece ys 
Government se WENEED £écedeuqeenddececeséesedue _. 445-) Seema 
Ce IN 5 0d dt eh eedeenidenaNaneobedau £/,928 
SN dccteesneendedasosedds 18 } 

EE  wedresew } 
Reserv | 
Advance I 

_ | 
= ' 
Da O | 
~ Co t a & | 
& em S | 
<0 5 S 
= ~ | 
£ £ £ £ £ £ é 
May 5 42,998,634 139,000 ee 00000 64°0 BF 17E 136,458 
12 43,519,019 139,C00 .. 28500000 65°5 8623,1 é 
13 43,795,323 92,074 l 00 “a 8500000 65°5 9585.82 5 
6 45,159,634'5 302,074) 13: 500000 63°0 9585,827°5 7 236.881 
45,690,513 302,074 13 827 oe 
> 45,689,561 102,66 12° ) 
16 45,641,692 0 2,665 13 ) 
23 $5,897,040 502,66 13 7 
30 46,576,801 302.665 13 s 
7 48,059,148'5 35,236} 139,000 7 
14 49,298,471'5| 303,236 139,000 88 
1 4 ; 503,236 |3,204,00C 
386,920 505,236 | 5,204 ,00( 150,000 2 | 
Che following shows the amount of Circulation, Bullion in both 
departments, Banking Deposits, Banking Securities, Reserve and 
Rate of Discount tor three months ended | , 1915: | 


Goid 
; Rani 
in from Circulation on | 
Date Coin and Abroad, out (excluding D it iy 
. de 5 DANKING 
7 Bulli for Export, Bank Post — “ . 
. epart 
i Bills). 
: : ment 


1915 £ £ 
56,303,827 1,685,000 in 
12 63,628,442 7,791,000 in 
19 61,706,934 1,638,000 out 
26 61,737,814 817,000 
June 268,643,601 2,281,000 
E 1,275,000 in 


197,196.17 
8 194,116,203 47 
+ 196,577, 
13 190,353,513 47,24 

189,926,539 43,562.72¢ 
87,859,630 44,682,541 















16 56, 2 2,697,000 out! 6 190,532,456 42,032,722 
25 9 1,897,000 out) 3,814 39,47 

205 1,279,000 out 8,134 35,90 

7 53,264,147 1,950,000 i 798 36,641 

14 53,126,499 243,000 t 765 37,081 

21 59,426,226 2,622,000 i . 2438467 120 44,i0i, 

28 60,906,500 602,000 in 33,531,335 2731766 124 45,825,1 





Subjoined is our usual table, affording a comparative 


view of the 


= | 
| 
| 
: . 1 . 1 r ~ ° . j 
Bank Returns, the Bank Rate of Discount, the Price of Consols, | 
| 


the Price of Wheat, and the Leading Exchanges during a period of 
three years corresponding with the present date as well as ten years | 
back, viz. 


At corresponding date j 26, J kL J 30, 
with the present weeg. 


(excluding £ on £ a 


Bank post bills) .. 
Public de posits 





Other deposits............ $5,596,277 2, 82 
Government securities.... 16,752,444 15,982,472 12,756,539 11,005,12 
. l s 
| Reserve of notes and coin 26,485,585 29,038,909 27,876,52 26,875,194 45,825,165 | 

Coin and bullion.......... 38,021,410 40,722,839 39,284,660 38,121,544 € 0 
Proportion of reserve to 

liabilities ..........+0+- 482% 482% 5% 4 163% 
Bank rate of discount 24% 3% 44% 
Market rate, 3 months’ bills lz 3d ton 44 ) * 


EFFECTED | 


Price of Consols ......-. ‘ 744 134 69 . 

Price of silver per oz. .... 275d 27 fs 273d 253 224d 

Average price of wheat.... : i ) 

Exchange on Paris (short) , 
— Amsterdam (short). 12.12-]8 12.14-2 

20.5862  20.68-72  20.75-77 


— Hamburg (3 months) y 7 1 na : 
185,998,000 326,855,000 528,280,000 337,450,000 332,781,000 | 


(learing-house return .... 


+418 Sg 40.49 | 
Other securities .......... 29,108,648 34,757,797 29,190,985 47,307,530 192,195,2:4 





BANKE 


CLEARING 





CLEARING 





MANCHESTER- 





FOREIGN 


FURNE, 


4 
eo f ~ 
July 31, 1915. 
tatement anc 
FRANCE. 
| | 
h ASE 
\ a ar 
« z 
“x x 
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1 existent. Itis not surprising that Indian consumer ill 
CURRENT RATES. be sparing in orders at the moment, for rain is scanty i | 

The l ined table shows the rat ioted from dav to | Punjaub, and the irregular character of the monsoon ca ¢ | 
iia Mica eae calla oO! neasiness, though, even should the rain cont 


tt, real anxiety need not be entertained for some w 
me. An Indian currency return for July rd 


| In iac or rupees, as i llows: Note In 








reserve In silver coin, 3,923; gold coin and bu 
id in England, 615. The stock in Bombay 
| i 1 1 »v » AS ( | ired with 5,700 la t We@kK, A hipn 
| * 2 I wa ide from San Fra to H 
| 7 : : > > > f i Ww . 
1 } r 
l em t I id forward pI ( Dar 
2 ; 2 ; d fi to day during the week have be follow 
4 4 ; : Ca wo Mor 
h 4 4 4 j d 
Rat en ake ee ke ae Oe, Oe Oe CG eee 22 ws ‘ 
1) 5 ; < Mrixetendeewsa sauneneces 22 
1 ; 9° 
} — (eeGwaeneeckwenes feeonee 
ee as , ‘ bee ee eees pati clues 225 oes - 
pri ‘ JU oo voce west ecconeeees 22 
: TREASURY BILLS. 
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B 2 % >. f Tat 
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; R z 
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absence of bad news 
and so did Japanese and Chinese issues. 
azils, falling in sympathy w 


Rio exchange, got definitely under the 


irs lost a point. Argentines were weak. 
Che following are the latest closing prices, &c., of 
leading stock 
Price Latest P1 
Minimum lia r Busine 
Price. i lay Db 

l ? 8 38 . 38 

9%, 1915 ee 63 63 63 
Funding Bonds, 1914 7 «« ta 

44%, 1895 14 4 

Gold, 1896, 5% 3 4 44 4 

b'n Con. Ext. 3% Bds., 1896 48 48 484 

1 Rica 4 1911 Oh .. 504 

tian 4% Unitied 85 B5 85 
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M 45 : j 47 

1 SA% ReEntes .....--esecees ee 72 72 
e 4% $ 190 71 TA 713 
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i GOLD POINTS. 
|| lowing are the standards for gold points of the 
| I] ipal gold exchanges: 
| ENCH Marks. GFRMAN. Dollars. Am AN. 
+ per mille for 92—5 per mi f 4.89—5 per mi rus 
1 20.43—Par 4.867— Par 
I lle agst us 20.33—5 per mille agst 4.827—8 per agst us | 
NOTICES. 
standard Bank of South Africa have opened 
y at Tweetontein, near Ermelo, in the Transvaal. } 
| 
THE STOCK EXCHANGE. 
SETTLING DAYS. 
( T ACCOUNT 
thi eek waited for the opening of War Loar 
whi were not permitted until Thursday rning. | 
Ww great interest as to the price at which t IC 
pen, b when it cameto the point there was n 
‘ hesita and no overwhelming desire to provide 
irking i own After a little whi 9) w 
for tully-paid scrip. Owing to the tern f the 
e that the pric ld open 
tha it a discount The i lence of the War 
t nvestment market ery dull, dealers beir 
la i} ) their book while at t l€ 
le! ire nwill to part with their stock at t 
tiv ruiing. 
British Goverument Securities.—After the Saturday 
iy markets 1 1med in a cheertul state of mind, and 
ld War Loan uned +;, one or two othe ilt-edged 
- New S Wa 1! per cent.—also gaining 
lay t ery | t, tho the new t the Ru in 
t of Warsaw wa ncouragil Old War Loar 
1 firn ind (¢ ial 44’s were inclined to improve 
| da il e chiet event xt ti week t 
w 4) War Loan—but “cum rigl nh 
were 18 rgains, sales slightly predominating. Th 
neda yan sed at gS} for the fully paid. Allow 
r dist 1 prepayment, this works out at about one d 
which was the closing price for the partly paid scrip. 
r the market had not made up its mind about the value 
its, but if bankers are prepared to carry out e nD 
per cent rights’’cannot be wort juite as m i 
r On Friday news of Russia's approaching evacuation of 
w andt | h salient sent down both War Loa 
1 losing nd the new ri. 
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Australian 


Colonial and Foreign Railways.—1 Ame! West 
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x SANCE COMPANIES 
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vi 
and Rubber. 
er Companies. 
© 
MISCELLANEOUS COMPANIES. 
HAEL TUCK AND SONS 
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i 1 
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\T } £ £ £ 
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SUMMARY OF COMPANY PROFIT AND LOSS ACCOUNTS. 
Net 
Prof \ Appropriation. Corresponding 
Balance t = }Period Last Year 
Por e P, tac 
P 3 d rom ne able Dividend Carried to 
Company Mnaing Las = Ti aia E Reserve, Balance Net Divi 
tare | Duti Deprecia- Forward piogt. Send 
ta Amount. Amount, “10 & 
Banks. { £ i x £ £ x 
i ] 6,225 ) +413 ‘i es 181% “< “a 
1er 11,08 18,734 13 10,500 i 8,032 20 ; 
lar i 25,41 6,840 15,900 j 10,000, 21,840 i 
Breweries 
4 ee ] € 208,53 581,10 } 89,705 39,586 57,000; 194,809; 214,244 
ut ( \ ( 144 233,21] 59,595) 1° 11,48 115,887 ia 35,979) 223,593 = 
os 54 
Canals, Docks.and Harbour oe 
t i € i 1,5e ° oe oe es 1,555 7,661 l 
Ga 
. \ +. , nr 
5 61 1 1,31 - 14,680, 11,210 2 || 
ri tb A . : 0 
ny . | 
Iron, Coal, and Steel ; 
Y u : : . 3,60 600 1,000 69 8,51 5 
Land Mortgage & Financi 
1 ne | on ] l ‘ ‘ 1,610 8,834 ‘ 
i 0 53,538 08.24 : 90,315 117,931 
Shipping. 
‘ 5 5,40 144,3 ] l 45,000 681; 130,141 10 
lea and Rubber. 
A 
5 ~ » l ‘ i” 
3 4 31% L/,0 ee 0,410 3,49 60,G/U ad 
{rust 
) 1 2 21 59 VC 2 
2 6,79 i 31,041 o* 19,49¢ oe 
Other Companies. 
4 i] 
. ZO f . Qn r toOKr 1 90¢ | 
4 i +4 ~ B f . G ~V e* f,fwt v »G69 ** | 
37,934 J 30 13,75( ‘s 15,054) 22,253 10 
. 7,768 116,043; 15 _ - 61,421 42,346 ' 
30° 38 395,050, 779,588 1 543,501 , sii 436,058 446,170 
, . . + a | 
' Os f 166 Dr. 13,255... 29,867 
C D | 89 81,70 6 +,00 15,000 15,000 27,705 51,428 g 
ea 
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| 
) t < 
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oi Ge 
\ COMPARATIVE AVERAGES OF GRAIN. 
The following is a statement showing the Quantities sold a! 


the Average Price of British Corn (Imperial Measure) in the Six 


24, IQI5, 
in each of the years from 19:4 to I9g1I :— 
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QUANTITIES SOLD, AVERAGE PRICES, 


Wheat, Barley. Oates. W heat. Barley. Oat 
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following is a list of the London Colonial W ‘ool Sales } December-January, 5.49; J ( ar : 
commenced on June 29th, being the fifth this year :-— Mt rch, 5.58; March-April, 5.6: \y M M 
--Number of Bales shin 5-694; J e-July, 5.72 Ju A t, 5-744 I t 
Sale Pmpt. ToHome To Foreign re 8 to 15 points higher 1 
—a Brokers, No. July. Buyers. Buyers Total. | oe —_— 
, Ronald, and Co, ..1 13 3.900 occ a. 3,8 0 LIVERPOOL OFFICIA ION 2 
Balt me OME COrcccceccece l ae 3,100 cece 600 .... 5,700 
1omas sand Cook . ‘ee eo 4,140 .... cece GE Ra, : ; 1 
Du Croz, Doxat and Co.....1 .. cxce 3708. 300 .... 4,000 , eens 
acomb, Son, and Co. l 15 4,500 .... 4,500 Descriptions. A | & - 
{. Irwell and Co.,......... l - « Bee éccce 250 3.90% 9 _ 3 ow 
P. Hughes and Sons on .- 16 c_ ao 400 4.000 & = 2 = 2 < 
wartze, B inan & Co.1 ° ° 3 ll i 868 = “ a “ 7 S pais “ 
1 Hoare and Co, ...... l 27 617 oO | eer — ee omens Seare mean . 
nd Overt . 7 : Ame an, d i i l i i i i } 
a a 1 ( verbury | 1 + 3 100 00 , BS¢ ae me nantimentiis '24 : 13a 16 
n, Ronald, and Oo,..2 19 7,690 700 : , 12 , i ' 
POMS Giisecveasas l 20 2,450 600 as 7 _ 
salme and Co. 2 3,3 1,006 OraGOLMMidGM™M 1 MGM 
las and i: cn l j 7 . - 404A 4 
Croz, D at, and C ) 7 ‘ “494 4°84 2 
7m , ‘png . on Br Mid MF’ Fr, G id, F ; } 
nd 7 ” ‘ 
1g ary Da > 
a Ar 
shut 2 0 a 
ind j ar 
» la ( RY £0 ‘ 
a ( 4 2.2 ! 4 
er al Co , OF 5 : 
b,& , and (¢ 3 l ) 1 
D t, and ¢ 5 x i t 
A 
\ 81 an, } 4 
. 
/ - I I G roe Gd G Enes var G< Far G t 
= at u i 
( 4 ™ CO c 
° aw DI arwar * ; 
ure and ( : 
a a 900 c I ! + 
i n.® ( 4 ‘ 700 n ( } is : 
I la 4 2.4 . e, N ; , + , 3 
( D 4 nd ¢ } ] 3,00 M. ( a i4 , i 
4 ) \ 4 4 z 
and ¢ 00 g 500 M. Gint a > 4 7 
—- 1.G pta 4 j i 
- Baga f 3 > 2 
THE COTTON TRADE. fl. Ginned Sci | Sie 
engal ‘ 63 } 8 14. tr 
—_——— } Machine Ginr Be a] 2 4 
Madra I 
LIVERPOOL, Jul W te 
( illa N . ] 
i I 9 ida, Red i'r 
( nce Est ed sree] 
° aoe a” A The imports for the week ende an ed t 
a ye te sulle Vi : ; bales, and the quantity ptton rted at sea for 
; a : TY : Gre at Britain (including to date) 1 : ales, 
se 4 ; ae 7 against oo bales at the period las ar 
Ar t . ted is 12.08 Imports, Exports Consumption, &c. 
6,307 \1 I ‘| 3 1,462 : 
id ? c | ; Inc. 
I,! \ I BS1B! l 191 Dec 
\r t g 1 Bales Bales. Bales, 
t ‘ 1 ot c.24 I Import Week ending 37,377 cece 
es ¥ i —D “ From Aug. 1], 1914 +,921,956 l 28 
stb “4 x : Exports Week ending July 16 26,987 
7 t In ] tlan a f yu I From Aug. 1, 1914... 45 l ° 534 + 3 
e 4 nt | ] Cons pti Week ending J 16 7 
os 1 9.2« P n ch been . . From A 1, 1914 5 ; « 4 828 ) 
* * ; . st K cer eseceseseserereseses . i,t » ot - + i | 
tely roug t 1. Smooth t 
, ' | 
ce i a 17 t \ ee 7 eT | 
4 e at f 
fy i . 2 ’ MANCHESTER, | 
Al I ~ a dae ls j | 
t lvar 1 15 poi! those of West 17 t 
y } _ d est ‘ 
; } , 
“cc ° »? 
Pipe Perfect 
IN THREE STRENGTHS. 
Mild and Medium. White Label I.) Comparative Statement of the Cotton Trade 
| 
D. 1 D. ; 
i} 
PER OZ PER OZ. ss 
1/8 per }-l>. Tin 8 
Ra N A T I 
4 
. . fa . ‘ = . ope Yar “3 S 
For Wounded British Soldiers and Sailors in Military 4 4 Re 
Hospitals at Home and for the Front at Duty Free Rates. ” } ‘ I z 0 0 


Terms on application to JOHN PLAYER & SONS, Nottingham, 
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: COFFEE 
II.) Compared with Previous Years. 
i 
) 
i 
COFFEE TRADE 
KICE 
a i 
LAPI A ( 
AGO 
SAGO FLOUR I 
ARROWROOT 
BLACK PEPPER genera teady, but sl I 
FOREIGN AND COLONIAL PRODUCE MARKETS. WHITE PEPPER 
For Reports of To-Day’s Business and Public Sales see ‘‘ Postscript she : 1 
Mit Frid ac ’ 
SUGAR 14 MM 
CLOVES ‘ 
\ Septet 64d. I 
N GINGER, L 
y ‘ 
NUTMEGS a We 
| 1 { gC 
wn 
|| posed of at 2 
PIMENTO 
a CASSIA LIGNEA 
1912 19 1314 191 CANARY SEED gs retire 
| I i I I 1 rr + 91 } } 
| Imported 179,750 162,370 95,060 a ii a ce Baal 
| Delis 161,950 144,950 1,490 "7 se : und 
Bt t 34,3! 48.120 } [. : | 
Stock, | 108,890 121,570 yi 10 ' 
RUM HEMP.—Manila firmer, and business trat 
|| GLUCOSE ,ded. fair. August-October, sold, £36 to £3 
| 3 5 44d irse June-Au I . 
DT een — a - _ ————— 
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’ 
5 
‘ 
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EW 
aica 
5 ‘ 
i iW 
r ; ‘ Tall ‘ 7 
r . J 
‘ Mar 
A S “ 
A ' s 
‘ & S & ' ue 
‘ I ’ ‘ 
y y Z 
Ty . 
F f rd etre | k 
FRUIT l ve 1 
4 A . 
i a) T Voat LZA 
‘ iri 
Au an, gd Gulf 
M a 72 6 Za 
: : . Patras 
~ " - ? Amalia 
Vera Pa 7 1 
an, ordinary “ ne . _ 
g rdt wind a ‘6 
to fine f 7 ue 
i at Fig ty 7 
Sar gd. av &f.terms 1 a : 1 
; ke aM | 
nM ALS LA 
4 ric per ID : 0 Bag 
N v 4 “§ HRaisins— 
‘xa net Valier a alves 
artar Ruglish M 
r x ts 
Along t perteonbea 6 © Snitana 
g { £ 7 16266 an 
\ a, carb., p. it 44 i nwmor 

M Wh on 4 lint 

") ‘ £ ) 

. mp, ¥ n 2 Fir 

Powder per ton | 1 A La - 

Asher, pot percwt ¢ i 4 4 
Pea i i u 
1 J] \ ‘ s — 
a 2 24 “ 
D 2 A ‘ 
rea pou \ranges, Vai. selected 
ordinary 
é 
18, Pa » o3 
A 4 ¥ F : 
.od ; } *9 ssina 
. . ¥ Malaga, cases 
\ .2 ¥ ©f Nuta—Barcelona, p.bg 
Ta . ‘ 

Prussiate 0 HEMP—per ton— 
Foreigr $e Pete ayer 
phate Man spot 

Sal-A tos i 4 N. Zealand d k fair 
4 aan a 
Sal-Ammoniac, pr.cw 52 JUTE, Native firats, 
Soda Bicarb., per ton && 6 6/0/0 s 
ystala.exehip. p.tna2%56 2 Coir yarn, good to fine 
Alka f 6 Common to fair 
ansti 1 HIDES—per ib— 
Jagarof lead white tor 0 Salted Australian .. 
ign white 6 ¢ West Indian 
Suiphate Quinii Cape 
ward and Sons Lisbor 
: ‘ is000D 
per os vials 4 2 Oport 

Ir ik > Dry & Drysalted Cape 
rman Manfactrs Madagascar 
fod hand i Central Americar 

a hate Copper, p.tn 2 i Baffaloes, Singapore 
Z it Penang 
Sulphur Flour E. 1 7 
ur J t. I 
R : Market Hides, English 
ru n,Chinese, p a Ox, 90 lbs and over 
glish 6. 8 9 60/89 lbs 
' 9 3: Oows 
ll 21 
oe 4 HOPS—Engli 1914 
i Western, c.i.f €é 8 Foreigt 
ALS—Yorks.,p.tn. 0 60 ee 
Wallsend @ 0 IN DIA-RU BBER—lb— 

“a Para, fine, hard, spot 

RUGa— Ry ) 

\ fine K.1 9 69 go INDIGO—per lb— 
y 6 36 9 Bengal, good red Vio 

Aniseed, China, « 6 70 9 et to fine 

aisam Peru 1? § Mid. ord. Vio.to good 
alien 4 , Low to good ord 

amphor, China ‘ Madras, dry leaf, good 
. ° ; bo ow to ord 
apan, refined 7 l . 

ardamoms, Ceylon 0 6 K arpah, gd mid.to gd 

antharides per ib 6 0 ¢ Low to mid . 

astor-ol ‘ 4 &§ 6& LEATHER—per lb— 

som Benjmn. Sum Bark Butte 
seconds ..per cwt 6 € 7236/8 Mixed tannaga, 
banum, drope 0 45 Butts or Bends 
wrie 6 6 340 6 Common tannage .. 
ipecacuanha 12 0 1 ; Dressing Hides 
Jalay os i 64 01 East Ind. Kips 
Mask pod, Oh'na ..os 6 75 9 Rast In * 

\, Cassia per ib 0 0 6 Australian Sides 

Auiseed , 0 6 @ American Sides 

reppermint,A.G.H. 19 0 21 6 English Shoulders 

i . 16 0 2 9 Bark ac 

}; & »China,fr to fin 0 6 0 English Bellies 
; Senna pode 24 1 6 Bark do 
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awmes.— urrent 
sie eye QE As 
wit C 4 
Mf ‘ ‘ 
, 4 alia 
= 5 
ae ‘ ‘ 4 i A 
vk 
A ? 4 t wr 
Star . LA AK--S 
‘ é ‘ \ % 
Ss ‘ ‘ 4 - 
; Kirk ’ 4 . 
va v “ “ y 
Sy) 
r M ‘ 5 _ 
; 
i 7 , ; ang x 
: silk al 
i iL! 
= r € 8 ‘ 
Png . ; . Iva ' fal g 
4 x aa y544 aHing Y - Tie : 
8 } ADLOF re j 
ae EG . Reresed _. lian A t 
9 ; Japar 1 4 Broken and Fanoir ; 
u. t an} fr M ? ' t A 
Tir per :— Ataln. naw, i. i lar —_ ‘ 
Coke, Lé rgansine—Mi g Fa 1 
dir belgian S 4 SPICKS8—Pepper, white—per Ib } l 
Antimony, Keg vivid Pr 1 2 6 
P AQ A ¥ | 
( l Common 8 li 0114 ]] 
l 2 Medium usefal l 1 0g }} 
] L Fine “4m 13 i] 
t Finest :é 36 hi 
. i} 
é 1 ‘ <4 5 9° TIMBER—Timber & Hewn i} 
; vas ' 70 OO YE é W oud.--Dants | 
Cloves—Zansibar .. 0 6 0 ¢& Meme! fir, 1 0} 
Cotton-seed, Crud Penang 1 @ 14 Pitch Pine Tin 4 + | 
t Rod , 7 HCO i “ v ¥ 
wo mene : Ginger—per cwt— : Canada yel. pine large 6258 6 || a 
Vocoa-nut. wt DB 7 * Cochin, cut --- 60 8 80 Do - i sma 0126 6 
5 Do small rough .. 24 = Quebec oak 0.8168 6 |} 
. . » De washed 27 8 2 Baltic oak 56 6130 6 
4 DeENKAl - ’ * |[odian teak ‘ 4/0/0 35/66 
d Japan 2 > |Wainsct. lgs. 18ft cube 80 9140 @ |} 
8 vamaica . ‘9 4 Deals& Sawn & Prepared Wood- | 
¥ Mace . perlb 1 9 2 4 Norway, Petras. std. 214 6818 | 
' . , Nutmegs, good to fine fh S11! Swedish, good 25 6 25 6 || 
l S Sma medium .. 6 54 ¢ Common 6 6 17 & i 
7 - Ubillies—per cwt Russiar § 25 @ | 
. m 8PIRITS—Rom, p pf.gl.daty lisid) Finland + 18 8 20 0 | 
\ ’ ; nine zk § 
Bomba Jamaica, per liq. gal _| Canada, lst pine ea 
On : t bd. 30 to 35 O.P. 4 3 : D - 1 oe 3 a | 
‘ s > Ti or i U u | 
Asoff, Black Sea 0666C«C6 Fine marks 7. ath sa o- % | 
Rave, Cawnpore, br Demerara, proof = “* oe @ oo 8 It 
= - ‘ American Spruce 79 2 
J \ ‘ ' Leeward, Isl., proof 2 A 4 ora a § 2 6 
” E.I.. and b Pine Planks \7 g 24 6 } 
POR AND CEMENT— Havana 76: 8 aves Bait p.mbie60o ¢& -“ v | 
3 R “—- 41 0 Brandy. d va] New York pipe .... 90 6 138 6 } 
No. Vut ‘ 
® PROVISIONS— 19} bsd d 
2 Bu I rcwt.— 1906 ij 
8 Australian, f 1906 86 G10 |] 
8 Oanadia nes 1904 
Irish creameries . 1900 1 6 & 1 6 |i 
Dutch creameries ee 26 88 1 6&6 i 
6 Argentine, finest is 14 Corn spirits, pf. dy.pd. 12 f 
J Russian, finest . as! .b. Ex. prf. 11 6 86 Common to fix 6 0 i} 
Normandy Malt s; #, duty pd. 6 6 $ Strips 64 0 
Danist 2 Geru pirits oe OG 6 Cie nbian G 4 6 
‘ é } 
r 8, GB. if : r 7" . 64 | 
SALTPETRE— 460i 
; , cwt go 09 8 
7 ned § oS 49 at | 
; 74 rie : 6 4 1 | | 
‘ t 0 > ' , a ‘ 
14, Americat - SH ELLS—M.-o-P. per « 86 8 74] 
44 Hams—lrist Manila, bold £11 and Sumatra 1 7 6 II 
anadial aa . Maccassar £12 i 6 } 
America eee ae 8 CON cncxacaccude na 6 6 
sard—i bladders. os» Y >  W. Australian ....2 Q@ 54 64 || 
I keg 3 , g 6 2 ! 
12 Bomba xt t 
Av ails 42 9 44 y 5 § 6 
; bo half-barrels J SUGAR—per cwt. duty duty ?/ per Ib 2 0 1} 
2 8 lbs 6 6 4 yer cent. polarisati a . 1} 
ne,préib. 4 Brit. W. India, syrups 16 ¢ TURP NTINE, p.cwt 34 e | 
¢ 7 € Orystallised 23 6 
ene .. nglish—pe k f24e' 
ian 9 1¢4 0 Surinam, crystals t WOOL—B! Dn. Hewe.£21 0€21 10° II 
> . é es ) £22 eI 1 | 
Penang, Gr. and white eee Se - F 
4 0 Neti Halt-bred hogs | 
. r , 1 : Db wethers < « ‘ | 
3 ADE. 4 ( re Jaggery, Cane K fles ' | 
ted § 2s 74 6 al 4 a ent fleece Q | 
Ur ale c : Natal S71 ps... . South Down ewer | 
G) eters o @ v ° Egyptian, Crystallised i wether 
\ nd wethers 2 
Wilts, loaf 0 Syrups aes _ and \ : | 
New Zeala 4 3 Java, spot 2/ < p ianee Mae 
Egys--per 12 10 ¢ Cuba, Centrifngal I Vic.—Scoured super | 
: A yh 2% 6 8 Scoured ¢ 1 ee 4 | 
1D > : fp ured average 1114 2 0 |} 
f at = / on Greasy avr fair 46 1 6 | 
f 492 6 N.8.W. Scoured avr 14 2 
i 2? 6 28 ¢ jreaay average 1 3% + | 
FLOU R—280 Ibs— es 2 25 9 98. Aus., Greasy avr. 1 4 |] 
Town t senoids 4 J - > N. Z.—8 red avr. 2 os 
. re verage 1 39 1 4 
RICE-—Rangoot ae ‘Se oa Ast per 1 114 
1 t Os : ire Ap 4 415 « 
ue . : . Piaoa average . 1 4 a4 
fouime French woaves, | pt r 9 | 
f masy average .. @ 94 4 
Necranzie French crystais, f ; . m.. acy * 7 ‘ : 2 | 
0 Saigon, c.f.& French Cubes,f.o.' pom sTeasy ee G . 
‘ , Oroasbred — Gra. — 
GardenSiam, N 1 - Jerman Oubes, fine, Vv dto supr. 1 64 1 75 
Field Siam m f.o.t prompt...... nom _ al 7 2 1 Al 
Rice Meal, ton— New Zealand, fine. 1 55 1 64 
é a . ET I adi l 
4 Spot Rango : nom BEET—German, f.0.b. Do medium 1 2? : 33 
7 forward, exr-eh erms 5C/8/3 prompt es nom De arse l 
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‘** Without-Profit’ 
Office: 2 & 3, THE SANCTUARY, S.W. 
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S cacehnachinsas — - sien aan 
1] sin nde manif f que! ilisat Cotton, English, £7 6d to £7 5s; Egyptian, £6 17s 6d to f> I] 
| ut peing ul ettled, ed sda ( nut blong $5 12 6d to £5 15 r und, £8 12s 6d 1 1 
? l ar f 12s 6d re t s, delivered 
| . rat ie I —_ ms f “ POSTSCRIPT Friday Evening, 1] 
| tee SUGAR.—A brisk demand continues, and white kinds 1 | 
TALLO Marke a Jear ¥ tallise West India dearer » bags Tri 
I} pm \ f 13 ¢ to 24s 6d to 25s,a , bags St Lucia at 2 2 
COFFEE Market dull on spot and f ul 
i] f COCOA firmly held 600 bags Tri i ol to 
| JUTE stea vith rath re d , | 
ne Aug j 
HEMP M . fir i 
RUBBER Plaats 
OILS 1 Spot 
Hi k MET 
I -PENTIN 
i ul Fr 4 
. LONDON CATTLE MARKET.—| 
t t I yar British Animals, Per 8 lbs sinking the offal 
ROSIN. ommon 1ined, o ; 5 8 Prime 1 
LINSEED sstasecnnsconcoes: SBS SS MANO sacsenensievntes 
June-July, sys 6d: July-Aucust, 54s 6d: August-September, sas ad. Prime beef.....ceeceeceecveeee 8 O| Middling 
La | ita \ n Peer nee eae ee eens 10 PR SES 6 0e cata riseccee 0 
RAP ESEED.. ( Rasta b) ot oa one 
3 LONDON POTATO MARKET.—Jv 29 
| COT TONSEED Lo n, Egyptian \ Per Cwt | I i 
1] {9 1 , . 2 eT , 
OIL CAKES Linseed: L jon mad a cc ccccesecccccces 6 be — otis 
| ADETINIO! FeS202(74 TENGOS He cTaVvU Daca: aaa OC || 
| T H bE PRO GRES S Or Sse ot SEZ Sees Svs 3s SIZING 1 25 af I=) OBtesex I) 
| On O 
| aN ~ ‘ } ‘ aN 
; LD DR) 
OF THE _NATION . ee 
} wo Uke 
1] IN ITS SOCIAL AND I] La A On) 
}} OMIC RELA YS FROM THE BI 108 DY 
|| NING OF THE NINETEENTH CEN1 : REBATE OF INCOM X ON ca 
|| BY DG LIFE ASSURANCE PR : aa MS. Oe) || 
i J _ceeesesmmumimmaaatemiaaaaiiaaaleiieaeaeitanmaaiea W\> | 
1] \ » > 3 O 1 | Jat , ‘aa ; | 
1 GG. R. PORTER 0 Te Nett ti approval of Life Assurance as a | 
\ ¢ . } Ota | I A surance Py I This cessio i n equ lly to | 
Pave DUN WHOLE LIFE 1 | NDOW ME NT “ASS RANCES ont fe 5 1] 
1] LIA Sa er « te N er € i nvesti n < ite r 
| ities -emialalae a nilar advan‘age S| 
i| _— ‘ ‘ morn ‘ _ "7 oe . . . i 
1 P. W. HIRST Ot A SCOTTISH WIDOWS’ FUND | 
< i pP ies t I t } it of Inc m Tax t r t } r 
i | — ee 70 the Po at ce re re the capital \ I t 
{| Demy 8vo, xvi 735 pp., 21s. net. Ots paymer f income. 
| ' one ; La Write for the S Booklet. 
|| 5 D OFFI LONDON OFFICES 
1 | VORT <0 
1] IS , X 
)2 CEDESROS PIE PINE ADSENSE MES RIC IIOR BOR 
ee JARO DS YEOnODB Ya ano DD HOOnODD SOO Nena H4oOr asa 
{| 1850, and <n eS SUNSET 
1] tl 1 
eee 
1 M1 
i| I 
ti ¢ sat 
7 : ASSURANCE SOCIETY, 1829. 
1] NO SHAREHOLDERS. NO AGENTS. NO COMMISSION 
i | as 
}| ad I new Act 114) Past t Members of the 


5 pene ea orig ver tl UNIVERSITIES and PUBLIC SCHOOLS, 


As well as the CLERGY and — RELATIVES, 


aie admiss 


e right to shar 1 BONUSES. 


I ALL a OF THE SOCIETY, 


’ Policies open to the General Public at exceptionally low rates 
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THE 


JOURNAL OF COMMERCE 
COMMERGIAL BULLETIN 


NEW YORK 


is the leading Business Man’s Newspaper of America. 
It contains the news of all Markets of the world, 


together with all the general business news that is of 


consequence. 


The recognized exponent of high standards in 
finance and commerce. Is now and has been for 
many years the leading newspaper for news and 
advertising in the Dry Goods, Manufacturing and 
Insurance fields. 


Under the New Tariff, many new opportunities for 
trade with the States can be obtained through adver- 
tising in the Journal of Commerce. 


No better opportunity is available to get in touch 
with the large Brokers, Merchants and Financial men 
of America than through its advertising columns. 


Subscription rates for Great Britain: 


One Year- - - £3.15.0 
6 Months - - £1.19.5 


Orders received and information given by THE 
ECONOMIST, Granville House, Arundel Street, W.C. 


THE JOURNAL OF COMMERCE, 
32, Broadway, New York City. 
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‘BARCLAY & COMPANY, LIMITED. 
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Banks, &r.— Continued. 














- :3.000. 000. 
ee esis RUSSIAN & ENCLISH — 
| 28. NEVSKY, PETROGRAD. 
| Capital authorised and fully paid up, £1,057,000, 
|| 1 1). Reserve Fund, £126, 000, 
| ( English Members of the Counc 
| ( KC. VO Lord Bal ead Deol gh, K. Rt H 
} H Chamberlain, M.P., Sir lan H. Am 
| M The Bank transacts eve d 
} Business; collects Che ies, | 
Bil s in all parts of the Russian Empire 
the agency ot Banks, and the purcha f 
Russian Stock and Share 
London ( Boulton Bros. & Co., 39 Old Broa 
Agents « Lloyds Bank Limited and | 
Telegraphic Address: Brito e, I 
LIMITED. 
Heap Orrice—LONDON 
( \ AUTHORISED CAPITAL ° 2 x 
j SUBSCRIBED CAPITAL oe oo 6,4 A 
Paip up Capital § 
I I FUN i £f 
UNCAI ( PAL . £1 
Rece Ve} 2 a ! ard r 
year , a +} 1 4 
Draits, L ( 4 I es 
granted ar d1i ) Ww a k r 
it for co tior 
H. FRES AT} 
Secre ya I I Ager, 
Moorg street, London, I 
| zx lished 1817 
i] ili 29 Threadn edle . 
i] Pa ip Capital....... “a £ 10,000 
| Reserve | i x 
| Reserve Liability of Proy 1 
1) I 4 100 
} The London Office issues Draft yn Dema n 
\} Head Office and Branches 1 A a, wy | 
ealand, Tasmania, Fiji and Papua, a ts ( 
respondents in Tasmania. Makes Mail a Cable 
| Transfers. Negotiates and Collect E 
| change. Receives deposits for fixed Ps erms 
j whicl ay be known application ; and te |} 
} | every description of Australasian banking nese. | 
I “DAVID GEt IRGE, Manager, 
| | 
| 1 
} e | 
‘The London and River | 
} | . 7 
| | Plate Bank (Limited). | 
Established 1862. | 
Authorised Capital ............+++ £4,000,000 || 
| Paid-up Capital............06 weeee 1,800,000 | 
I 5 PRU PUN ev anccckncseccciécces 2,000,C0 | 
BRANCHES | 
| ARGENTINE, Buenos Aires, Rosario, Mendoza, | 
P Concordia, Bahia Blanca, Cordéba, 1} 
| Tucuman, Parana. | 
Barracaa (Buenos Aires), | 
|| Once (Buenos Aires). | 
| j Boca (Buenos Aires), 1} 
| Calle Sante Fé (Buenos Aires) 1} 
} ‘ Calle B de Irigoyen (Buenos Aires || 
19 UORUGODAY, Montevideo, Montevideo Agency 1] 
ptia (Calle Rio Negro) Paysandu | 
| | } (Agency), Salto (Agency). 1} 
( ' | BRAZIL, Rio de Janeiro, Sao Paulo, Santos, || 
B 1. 00 0 0 Pernambuco, Para, Bahia, |} 
: 1.86 ) Victoria, Curityba, Mandos || 
( mor — | (Agency). | 
1] Stes dn ie CHILI, Valparaiso. 1 
| ol ; ' | FRANCE. Paris (16 Rue Halévy). | 
, | BELGIUM. Antwerp (22 Place de Meir) | 
| Agency in New York & Agents throughout the world 1 
i} a ine f | — of Credit, Drafts, and Cable Transfers | 
Q ( issuec | 
| 4 : Bills negotiated, advanced upon or sent for col- |} 
} £8 18 1 ection.—7 Princes street, E.C, | 
| 
( ] 
, : ~ £ s i ‘ r + Tur F | 
} 
. oo oe CHARTERED BANK OF | 
Dir ° ; INDIA, AUSTRALIA & CHINA, — || 
| I | ‘ a 38 Bishopsgate, London, E.C, | 
| . . ) 1,629,612 2 1] 
, : Incorporated by Ro yal Charter _ \| 
} A pe Capital, £1,200,000 Reserve Fund, £1,800,000. | 
As S | Court of Directors. i} 
5 7 | Sir Montagu Cornish Turner, Chairman. 1] 
; Sir Henry Stewart Cunningham, K.C.L.E. | 
| Thomas Cuthbertson, Esq. 
| Sir Alfred Dent, K.C.M.G, 1} 
| | William Henry Nevi lle Goschen, Esq. 
ite The Right Hon. Lord ~ orge Hamilton, G.C.8.1. 
f 9) rt William Foot Mitchell, : 
ee e Lewis Alexander W Stee, ‘Ties. 
( KIN Managers :— T. H. Whitehead and T. Fra r 
{ ; i ( : , : D Sub-Manager: . E, Preston 
1} Bankers: The Bank of England. 
| . \ rd The London City and Midland Bank, Lin i 
| ff and The London County and Westminster ? 
| ft at Limited. 
7 : t | The National Provincial Bank of England, I 
I it The National Bank of Scotland, Limited. 
1 | ‘ The Corporation buy and receive for 
1] are . Bills of Exchange, grant D ts and 
1] I t Exchange general banking busines I ted witl ! 
| . . \ r | i iKe! t De} sits of M « ire r ived 
| — ; c n ick t uscertaine 
PR \TERHOUSE & CO. ) ion. Inte ayable Half-yearly, 30 
I , I ] KEMI SONS Ut l C6 pA MLOrS pa ry i 
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AUSTRALIAN 





THE 
OKOHAMA SPECIE BANK, 
LIMITED. 


(REGISTERED IN JAPAN.) 


3 GOVERNMENT. 


Branches and Agencies throughout 
Australasia 


Savings Bank 


ESTABLISHED 1880. Bills negotiated and Collected. Drafts and Letters 
of Credit Issued. Remittances cabled or mailed. 
Subscribed Capital -- Yen 48,000,000 | Current accounts opened. Deposits accepted for 
Paid up Capital. : a2 , 80.000.000 | fixed periods and BANKING BUSINESS of every 
r description transacted with Australia, 
Reserve Fund .. a 5, 19,600,000 ; 


Department 





Head Office YOKOHAMA, Agencies at 2,034 Post Offices throughout Australia 
: Special facilities for the remittance of Settlers 
Branches and Agencies at fund 
A ng-Hsiep Hong-Kong Pekin London Office: 36~38, NEW BROAD ST., E.C. 
Kobe R un C, A. B. CAMPION, Manager, 
a Liao-Yang Port Arthur) 
ae Leone shana | WATIONAL BANK OF ECYPT 
Dalny Lyon Shanghai NA . 
n(Mukden) Navasaki Tiehling (Established by Khedivial Decree, June, 1898, 
Newchwang Tientsin ! with the exclusive right to issue 
I ; = 4 Notes payable at sight to bearer.) 
w York Tokyo 
sal Tsingtau ’ a 
' : : a oA i ais : nR Capital oc #3,000,000 
; . . a I uphie 1 ant (In 300,000 Shares of £10 each, fully paid.) 
I ers Cred n at pla and Reserve Fund £1,300,000 
t ansacts ( ‘ |\Banking Business, | £200 ee 
‘ d f i pe ds at rat De Governor—F. T, Rowlatt 
we ‘ : Head Office Cair¢ 
I ion O t 7 Bishoy ate, F..¢ 
K. ATSUMI, Manager, London Committee ; 
Sir Car! Meyer, Bar» 
Hon. Algernon Mills. Hon. Sidney Peel, 
NATIONAL TRUST COMPANY LONDON AGENCY: 
LTD | 3 & 4 LOTHBURY, LONDON, E.C. 
HEAD OFFICE: TORONTO, CANADA. Manag T. Beaty-Pownall, 
B ‘ Assistant Manager—A, F, Gillbee, 


pened with traders and private persons. 
Circular Notes I ied. 
Every kind of Banking business transacted 


Accounts ¢ 
1,500,000 
71,500,000 


Paid-up Capital - 
Reserve Fund - 
Acts as Executor and Trustee and, as Agent 
for Clients .nd Corporations, invests funds 
in carefully selected First Mortgages on Farms 





Offices in Egypt at Cairo (Head Office), Alexandria 
Assiout, Assuan, Benha, Beni-Suef, Chibin-Ei-Kom, 
Damanbur, Fayoum, Keneh, Luxor, Mansourah, 


und improved Ci y Properties in Canada . | Minich, Mousky (Cairo), Port Said, Sohag, Tantah, 
E “= eptional facilities offered for ae and Zagazig; and in the Sudan at Khartoum, Port 
British Capital Also guaranteed rust Sudan. and Suakim. 
Investments —- “ ; 
( c Ss] I ‘ nvitec 
pswate A. L. NUNN THE WESTERN 
Lone EC I n Representative 
References AUSTRALIAN BANK. 
f Scotland. Canadian Bank of Commerce Established 1841. 


Paid-up Capital... . £250,000 0 9 
(25,000 Shares of £10 each) 

Reserve Fund . . £680.000 0 O 
Reserved Profits £19,389 00 
Reserve Liability of Shareholders, 

£250,000. 

Drafts issued, Remittances cabled, Bills negoti 
ated or collected, Deposits received for fixed periods 
at rates to be ascertained on application, and all 
banking and exchange nected with 
Western Australia conducted through the London 
Agents, The Bank of Adelaide, 11 Leadenhall 
street, E.C. 


THE UNION BANK OF 


THE EASTERN BANK, 
LIMITED. 


Head Office e 
4 CROSBY SQUARE, LONDON, E.C. 
Branches: 
BOMBAY, —n and BAGDAD. 
Authorised Capital . . £1,500,000 


Dusiness Cor 


Called Up £600,000 
fe 55,000 | . 
Seseree rt. of Shareholders , AUSTRALIA, tiitep 


£300,000 


Established 1837. Incorporated 1880. 


BOARD OF DIRECTORS. Authorised and Issued Capital, £6,000,000 
Right Hon. Lord Balfour of Burleigh, K.T, | Paid-up Capital, £2,000,000 ; Re erve Fund, 
(Chairman). £1,960,000, together ...... £3,960,000 
r Jacob E. Sassoon, Bart, Emile Francqui, Esq, | Reserve Liability of Proprietors £4,000,000 
. G. Bouillat, Esq. J.S. Haskell, Esq. ae 
sromley-Martin, Esq. J. Leigh Wood, Esq,, fotal Issued Capital and Reserves £7,960,000 
C.M.G, Head Office: 71, Cornhill, London, E.O. 
3ank transacts every description of Banking DRAFTS are granted on the Bank's Branches 
and Agency business in connection with India on | throughout the Australian States, and Dominion 
ms to be ascertained on application. Deposits | of New Zealand ; bi ts de 
are received for 1,2, or 3 years at 44 per cent. per TELEGRAPHIC REMITTANCESare also made. 
annum, and on current accounts interest is allowed BILLS are purchased or sent for collection. 
at 2 per cent. per annum on the minimum monthly DEPOSITS are received for fixed periods on terms 
balances. which may be ascertained on application. 
F, H. SUTTON, Manager. 


GIRARD TRUST COMPANY 


Philadelphia, Pennsylvania. 
CHARTERED 1536. 


BANCA COMMERCIALE ITALIANA. 


Head Office: MILAN. 


( City Office: 1 Old Broad Street, E.C. 
LONDON - West End Agency: 12 Waterloo 
\ Place, Regent Street. 


Paid-up Capital - - - 26,240,000. | Acts as Executor, Guardian, Trustee, and 
eee: - - 3s ae | in all fiduciary capacities by appointment of | 


Manager: E. Consolo, 
{ A. Rossi. 
R. B. Handl 
G, Costa. 
Branches in Italy: Alessandria, Ancona, 

, Biella, Bologna, Brescia, Cagliari, Catania, 
‘ » Florence, Genoa, Leghorn, Messina, Naples, 
Padua, Palermo, Parma, Perugia, Pisa, Rome, 

rno, Sassari, Savona, Sestri Ponente, Syrac use, 

n, Venice, Verona, and Agencies in | 
numerous other towns. 

Correspondents of The Italian Treasury. 
Agents in London for: Banque Frangaise et 
Italienne pour l’'Amérique du Sud, Buenos 
A Rio de Janeiro, San Paulo, Santos,etc., and 
Societa Commerciale d' Oriente, Milan and 

Tripoli. 
Agents and Correspondents in all parts of the World. | 


the Courts and individuals, 
Sub-Managers: 


j —_— 


As Agent the Company conserves and handles 
care, 


moneys and securities ¢ ntrusted to its 
collecting and remitting income therefrom. 
Correspondence with Brit 
looking t¢ 


which are 


ishowners is invited 








agement of such f 


inds, 


the mar 
» free from taxes or income duties 
| in the United States. 

SN 


Capital and Surplus, $10.000,000. 


iiticiensecs 
See 


| | MPERIAL BANK OF 





ili 


| BANK OF MONTREAL, 











abl iin 18 

Capital Pai Pp, $16,000,000. Reserve Fund, 

$ 16,000,000 Und led Profits, $1,252,864 

Board of Directors, 
H.V. Meredith, Esq., President; R. B. Angus, Esq.; 
E.. B. Greenshields, Esq sir William M aid 
Hon. Robert Mackay Sir Thomas Shaughnessy, 
K.C.V.0.; C. R. Hosmer, Esaq.: A Baumgarten, 
Esa., ¢ B. Gordon, } sq.; H. R. Drummond, Esa.; 
D. Forbes Angus, Esq ; William McMaster, Esq 
HEAD OFFICE: MONTREAL : 
Genera! Manager 
Sir Frederick Williams-Taylor, | D 

Assistant General Manager: A. D. Braithwaite. 

Branches and Agencies throughout Canada and 


Newfoundland; al 


| 
Spokane ir 


New York, Chicago and 

the United States, and at Mexico City. 

London Office: 47 Threadneedle st., E.C. 

and 9 Waterloo Place, Pall Mall.S. W 

London Committ 

Sir Thomas Skinner, | \. Macnider, Esq. 

Manager, ¢ ( 
Financial Agents of the Government of 
the Dominion of Canada. 


he Ba rtakes 1 r é with 


THE ROYAL BANK OF CANADA 


Established 1869. 


Capital Authorised . 25,000,000 
Capital Paid-up 11,560. 000 
Reserve Funds 13,0( 0,000 
Aggregate Assets =180,C00,000 


MONTREAL, 
LONDON OFFICE 


2 Bank Buildings, Princes St., E.C. 


Cal i wi 


THE CANADIAN BANK 
OF COMMERCE. 


EDMUND WALKER, C.\ ) 
l lé 


ALEXANDER LAIRD, G Mer. 
OHN 


AIRD, Asst. Genl. M 


Paid up Ca: ital, £3,082,192. Reserve Fund, £2,773,972 


Panama Pacific International Exposition, 


San trancisco, Cal. 
. AN FRA 
CISCO, ¢ t t | ti 
t Pana Pa I Ex] 
Bra it Po 1 ‘ er 
Victoria, i I I 
LD ts, Money O and 7 é f 
( i Y 
I jon O 2 LOMBARD STREET 


JONES, M 


JANADA. 
Heap Ort ice—Toronto. 


CAPITAL AUTHORISED.... $10,000,000 
CAPITAL PAID UP .. aes 7,000,000 
RESERVE FUND ..... 7,000,000 

Branches in the Provinces of ONTARIO, 
QUEBEC, MANITOBA, SASKATCHEWAN, 
ALBERTA and BRITISH COLUMBIA, 

SETTLERS and others going out to any of the 
Provinces named afforded exceptional Banking 
facilities. 

AGENTS: ENGLAND 


LL i BANK LTD., 
17 Cornhill, L } 


ndon, E.C., and Branches 
AGENTS: SCOTLAND—THE “( ,OMMERCIAL 
BANK OF SCOTLAND, Limited, and Branches. 
DRAFTS issued upon and remittances cabled to 
any pointin CANADA by the agents of the Bank 
in England and Scotland, through whom enquiries 
regarding Canadian securities and business gener- 
ally can be made and will be promptly attended to, 


CANADA. 


| THE BANK OF 


BRITISH NORTH AMERICA. 


shed 183 
maavaevetia a Royal Charter 1840. 


Paid-up Capital, £1,000,000. Reserve Fund, £620,000. 


Head Office : 5GRACECHURCH SBT., Lonpon, B.C, 
Court oF Dire RS 
F. R. 8S. Balfour. ki. Geoffrey Hoa 
J. H. Brodie I t 
J. H. Mayne Campbell Cc. W. 7 nson, 
E. A. Hoare G. D. Whatman. 


Deposits received at rates which may be 
ottained on application, 


Current Accounts opened. 
Coupons purchased. 


All Kinds of Banking Business Transacted, 
































July 31, 1915. 








THE ECONOMIST. 
Banks, Kc. 


THE NATIONAL 
YORK PRODUCE) 
CHANGE BANK. | Incorporated 


NEW 

EX 
Cc 
| 





BANK OF 


LIMITED. 


SCOTLAND. 


es 
———— ee 


by Royal Charter and Act of Parliament. 
meng ¢2.000,000. ESTABLISHED 1825. 
URPLUS $500,000. : . 
Capital Subscribed, £5,000,000. Paid-up, £1,000,000. Uncalled, £4,000,000, 
orandloat soggy i Proper er — RESERVE FUND . ‘i £900,000. 
eee Cable Tra —" HEAD OFFICE—Eprevren. 
I ERS } I ( 4 Midland 3. COCKBURN, Genera fanaver GEO! E B. HAR a 
THE MERCANTILE LONDON OFFICE-—37, Nicholas Lane, Lombard street, E.C. 
ERGUSON, Mar DUGALD SMITH, , 
BANK OF INDIA, LTD. 


Head Office : church St., Lon 


Ofte on, EC FORT DEARBORN 
Cail lied “Psi NATIONAL BANK, 
me , CHICAGO. 


15 Gra on 








} 


| coll 


| PURMAH. CEY Capital & Surplus, $3,000,000 | 
~ ~ SI} } T CH . . 
ETTLEMENTS & CHIN United States Depositary. 
he Ba ul s I I al I 
Lette ( 4 ( 4 S nd Foreign Banking of every Description 
banking anda I nes I ue tions invited from Banks and Institu- 
East, on t be had on applicatior tions desiring an Agent or Correspondent. 
Deposits received for one year at 445 per cent. per | Exceptional Facilities for handling Documentary 
ann Rates for other periods on applicatic Bills requiring supervision of Merchandise, either 
On current accounts interest is allowed at | at Custom House or in Warehouse. 


Stock, Bond and Trust Departments, 
LONDON ee TS, Lioyds Bank, Ltd. 
WwW. TILDEN, President, 
HARRY LAW T ‘ON, Mar 1ager, Foreign Department, 


JANCO DEL 


LONDRES, 


a BANK 
OF SOUTH AFRICA umn. 


BANKERS TO THE GOVERNMENT OF 
SouTH AFRICA IN CAPE PR 
GOVERNMENT S 


PERU s 
. LIMA, PERU. 
THE Uni 

VINCE ; TO THE 


N OF 








IN SOUTH AFRICA; AND Subscribed and Paid-up Capital...£P500,000 
MINISTRATION OF RHODESIA, RUOMOE OG UG i vciscsctcnsssaces-acesed £P300,000 
Subscribed Capital sie £6,194,100 BRANCHES IN: 
Paid-up Capital ... oF £1,548,525 Pere, Callao, Mollendo, 
Reserve Fund ... eee £2,000,000 Chiclayo, Cerro de Pasco, Arequipa, 
Uncalled Capital es £4,645,575 eet : hincha Alta, oes 
rujillo, ca, uitos, 
£8,194,100 Huaras, Huancayo, Seache. 
BoarpD oF DIRECTORS 


Letters of Credit, Drafts, 











LONDON BANK OF AUSTRALIA, LTD. 


71 Old Broad street 


subscribed Capita £1,2" 
Paid-up Capital ‘ 0 ‘ bt 0 
Reserve Fund and Undivided P 
| Reserve Liability of Proprietors 607, 0 
| REMITTANCES M aie ter Cama. 
Drarts, LETTERS OF CREDIT, and CrrcULAR Norges 


issued upon Branches and Agents. 
Bitts on Australasia NEGOTIATED 
ection, 
Deposits REcEIVED for periods and at rates which 
may be ascertained on application, and Banking 
Susiness of every description conducted with 
Austral: la. 


THE “ANGLO- EGY PTIAN BANK LTD, 


SUBSCRIBED C ‘AP! ITAL, £1,500,000. 
PAID-UP....£500,000 | RESERVE FUND £680,000 


BRANCHES—Alexandria, Cairo, Beni-Souef, Man- 
sourah, Port Said, Tantah, Zagazig, Khartoum, 
Malta, Gibraltar, Paris. 

BANKERS—The Bank of England, the London 

Joint Stock Bank. 

The Bank transacts every description of Banking 
business in Egypt, grants Letters of Credit, and 
affords facilities to travellers proceeding to Egypt 
and elsewhere, 

Deposits received for one year at 44 per cent, per 
annum. 

On current accounts Interest at the rate of 2 
per cent. per annum allowed on minimum monthly 
balances, provided they do not fall below the sum 
of £200. 

No, 27 Clement’s lane, Lombard street, E.C, 


or sent for 





— 


” ‘ and Cable Trans- 
aga pga gray — ‘ ieee Peggy ere fers issued, Bills negotiated, advanced upon, ENGLISH, SCOTTISH, AND 
UD. vl» >ARBOUR, t. on. sORD s ieadaiadl Nantin 
..C.8.1., K.C.M.G. | (SydeNnam, G.C.S.1, | F Sent for collection. AUSTRALIAN BANK, LTD. 
Rosert E. Dickinson, Esq. G.C.M.G., G.C.L.E. — 
JAMES FAIRBAIRN FINLAY, Rt.Hon.LorpW ELBY, London Agents: . Ma! oes: 388 Lombard street, E.. ee 
A egy ~oeae i P.C., G.C.B, The Anglo-South American Bank, Ltd., Old podbean Santen pe ae rneuee ce eeres 539°437 10 0 
RAC > SQ. ga ~—”—,, GTP UBPIUBL . cece esr cceccceceses 
Broad street, London, E.C. Further Liability of Proprietors 539,437 10 0 
HEAD OFFICE: Le | I Tos nccdecss sees steeans 350,000 0 0 
ieee ce ae i as L Letters of Credit and Drafts on the 
10 Clements lane, Lombard st., London, E.C, é Branches and Agencies of the Bank in Australia 
Hamburg Agency: 27 Alsterdam1 can be obtained at the Head Office, or through 
W Yor a cae, sy al Wall street and INDUSTRIAL BANK the Agents of tha Bank, in the chief Provincial 
NOW rE Agency. oo Wall BLret s towns throughout the United Kingdom. 
OVER 200 BRANCHES AND AGENCIES IN — Remittances made by Telegraphio 
men pours ane. SP BANKING iCA. CAPITAL PAID-UP £3,703,704 | Transfer. a 
‘ : RY i SN fe a NF , s 7 . cc RESERVE FUND £1,033,410 | Bills Negotiated or torwardec tor ollec 
transacted with the Cape Province, Natal, Orange , ’ | tion. 
Res Sta Rianne Rhod . Nyasaland PETROGRAD, MOSCOW, PARIS, Banking and Exchange business of every 
as rica Protectorate, Uganda, Zar ar, And over 100 Branches in Russia | description transacted with Australia. — i 
e East Africa ar he Belgian (¢ | E. M. JANION, Manager. 
he Ba 1) Har N LONDON vel 24/28 LOMBARD ST., E.C. | 3 
a r | Telegraphic ‘Transfers and Remittances made to| || NION BANK OF CANADA. 
. ” mince re , Russia anc oe a the C inent. ported / “In rporated 18€ Head Office WINNIPEG 
S RECEIVED for fixed ’ i ks¢ shares, Dividends Collected. Paid-Up Capita — s K 
, . 1 n a part e world Also Cir- |} Rest and Undivided Profits ° z 
I N KI ( ( Cre Cor 1 Credits open | Total Assets, over $80,000,00 
MAI I APHIC I A? Be I anged, ap} ed | n¢ The Bank has ov Branches in ¢ ada, & 
Lk RS ( CREDI ib i t n the nD yur e | Agents in the Principal Cities in Ame A 
ne 1 Ag : on London Committee: J. Le:cn We I ' 
THI vil ; ae } SipnEY Peet, F. W. A I 
a - 4 —— ———— I rec ‘ é 
— | NATIONAL JY perth perenne 
effe | London Offices: 6 PRINCES STRI 
DIVID I LIMITED. % HAYMARKET, §&.V 
EXECU 4 } I I é \ Bar stot Government in British | t Africa 
eee pe | | "HONG KONG & SHANGHAI BANKING 
NOEI ENNIN Mans r HEAD ( x 6 BIS! PSGATE, LONDON, |! CORPORATION. 
oaam _sanehene tta Cochin (S. I lia) Newera Eliya | Capital, all paid Ip . . 
THE NATIONAL BANK OF | tine Bete thcinre’ Pon 
Rangoon Mombasa R | STERLING RESERVE HFLD IN LONI 
SOUTH AFRICA, LIMITED aires, Haneoon —-MOmUAER) uj | STEMLIMG RemenvurLD ox Lowtow4 
Cay A n and Nakura J STERLING, INVEST In CON 8 ANI 
I Ad Point K 1 - - OTHER STERLING SECURII rs 
wt 4 8 ( . 3! XX x 
I at i D Kandy } pala - Uganda | er Reserve 46 
Banke mer r Jinja | 
A t 1A i ( £2. 00 | Re Liability of Propriet bs 
Bank t il G | ( ral £1.00 x) | Cour F DIRe RS AND Heap OFE 
London O ( | é Ri e } £1.1 00 Kona, 
A street, | L Banke I ind; National Lonpon ComMITTE! 
§ apital 4 | I Nat Sir Thomas Jackson, Bart., Chair 
Ak 4 Vat a ’ 
W ind, | | HA y Keswick, Esq., \.1 Sir Carl M 
Re Ba on Fast Wi . Gair Rath ne, Es J1.R, M. 81 
Bra \ at a I I sines Deposits received i periods at re 
it f | i for | Y to } can | een 1 on ap} ation, Int I 
A } } Nev at . J ‘ 1e th s i December lst. 
Age f . : a = PP : Ik 1 h Jul We SSR CHARLES \DDIS Mar 
a cs } i . : ( rre t r a i, T v ed they I ( Ni © na 
V Soutl \ an \ io not fall below £2 int t allow on the JOHN MACLENNA Sub-Ma 
on ms W 4 é appiic nimum | y balances at the rateof 2 per| . , W. M. BL sACKII ’ Ac nea 
b. ¢ NINGHAM, Mana Cent, per annum, 9 Gracechureh street, London, E.C. 
| e Proprietors by G. E. Hart, at St. Clements Press, Ltud., Newspaper Buildings, Portugal street, Kingsway, London, W.C., and 
blished by the Proprietors at Granville House, Arundel street, Strand, W.C.—Satarday, Ju 1,1915 














